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non-premium is about 30 a bag).
rofitability under the Lodhas has not
ained at the same level. One of the rea-
s cited by the APL Committee for oppos-
Harsh Lodha’s reappointment was the
ncial performance of Birla Corporation,
ch it said, had deteriorated since he
ame chairman in 2009-10.

t was not the main criterion for seeking
emoval, though. According to the com-
ree, Lodha was acting against the inter-
f the estate of Priyamvada Birla by cur-
ng the scope of its controlling interest.
Mlajumdar pointed out that 2009 and
) were boom years for cement because
mismatch between demand and sup-
But then the industry became difficult
XCess capacity got created.

[hen there were problems with the
nderia plant in Rajasthan. In 2011, the
1 court in Rajasthan suspended mining
rations through blasting within 10km of
ctorgarh Fort. But the acquisition of
“PL changed the equation. “It really
ied the fortune of the company and was
single biggest success,” said Ghose.

n the initial years, under Rajendra Sin-
odhaas chairman, Birla Corporation fo-
>d on brownfield expansion. After Raje-
a Singh died, the focus changed to
-term planning, restructuring and digi-
ion. “Our plants are a combination of
and new. Every new plant will be more
ient, so cost of production will be low-
said Majumdar.

3y 2025, Birla Corporation has drawn
lans of taking its capacity to 25 million
1es. Next year, a greenfield plant at Muk-
n, Maharashtra, will be commissioned,
ch will take capacity to 20 million
nes. As for the cable companies —
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Lockdown, potato chips and
alifeline for telecom firms

The bundling of chips with data may have saved the day for key players

ABHISHEK WAGHMARE
Pune, 2 October

reebies aren’t new. Send

money by UPI, and you get
a cash-back. “Buy one get one”
hasvirtually been offered on ev-
ery consumer product. And wh-
ether one gorges on potato chips
orwatchestelevision these days,
itis hard to miss this: a320 pack-
et of Lays that fills your phone
with “2 GB free data”.

Bizarre though it may
sound, it’s an indication that
India’s telecom companies are
having a good time, or a breat-
her at least. When the country’s
gross domestic product tanked
24 per cent in one of the strict-
est lockdowns in the world,
three major telcos — Airtel, Jio
and Vodafone-Idea (Vi) —
earned eight per cent more rev-
enue than in the previous year.

On the fourth birthday of
Reliance Jio, the two (erstwhile
three) major operators, Airtel
and Vodafone-Idea, were fac-
ing heat in the adjusted gross
revenue crisis, and badly need-
ed a revenue boost. The lock-
down served an entire new cat-
egory of users on their plates:
children and teens.

“Though we lost out on data
and voice consumption in offic-
es and conference rooms, a
whole new segment got created
overnight due to work-from-
home and online schooling.
Children and young students
are the fastest-growing segment
now,” a spokesperson for a lead-
ing telecom company told

AIRTEL & JI0 HIT HIGH REVENUE GROWTH

Growthin gross revenue in April-June 2020, % yoy
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Airtel 320.3 316.7
Vi 383.4 305.1
lio 331.3 397.2

Source: Telecom Regulatory Authority of India
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The lockdown hit migrants
hard. They had no option but to
go back to their hometowns or
villages from the metros where
they earned their livelihood.

Consequently, the source-
states of Indian labourers have
shown a spike in revenues for
the major telcos. For Jio, West
Bengal, Maharashtra, Bihar,
Madhya Pradesh and Odisha
gave the biggest boost in the
June quarter. Airtel benefitted
from users in Uttar Pradesh,
Kerala and Assam. Vi, on the
other hand, lost to these two
operators this quarter. In most
regions, including big-ticket

consumption areas such as
Delhi, Mumbai and Bengaluru,
its revenues contracted from
the previous year. It showed
single-digit growth in Kerala,
Gujarat, Punjab and Haryana.

Big economic centres gave a
milder revenue growth than the
populous and weaker states.
But in that, Jio and, partly,
Airtel took away nearly a fifth of
the customer base of Vi, mak-
ing the latter a net loser in Q1.

What is worth noting, how-
ever, is that growth in Airtel’s
revenue continued to be the
strong path after poor improve-
ments a year ago. On the con-
trary, Jio’s revenue growth was

strong, but on the decline com-
pared to the previous quarters.
Both of them saw a jump in
two indicators: data consumed
per user, and average revenue
realised per subscriber (ARPU).
Vi, while riding on the data con-
sumption wave, faced a decline
in ARPU. Nonetheless, it still
managed to earn about 316,300
crore in the June quarter, not
too low fromits level a year ago.
There are some facets of this
telecom success story that go
unnoticed in data. The growth
across states in difficult times
has been lifted up the middle-
and top-rung consumers.
“Bottom of the pyramid
subscribers faced income loss-
es. A subset of them, migrants
living hand-to-mouth in cities,
tended to use less data while at
home,” said a telecom execut-
ive, who requested anonymity.
On similar lines, Airtel’s
quarterly data presented to the
stock exchange show that it lost
3,798 customers. But the data
consumption of existing custo-
mers grew by more than 10 per
cent over the previous quarter.
Although they are seeming-
ly happy with the way in which
the sector is performing amid
the economic gloom, telecom
executives said they have no
clear idea about when data con-
sumption will revive in offices.
“While June showed a plea-
sing spike, it has moderated in
the September quarter. Revival
in economic activities is crucial
for sustaining the trend,” said
the first executive quoted.

CONTAINER CORPORATION OF INDIA LTD.

WATLLY TATEHTL T UL AT SO
(A NAVARATNA UNDERTAKING OF GOVT. OF INDIA)

CONCOR

= / Eastern Re
DUCKBACK HOUSE, TH FLOOR, 41, SHAKESPERE EARANI. KOLKATA-700017
Ph.-033-22837101 to 7105; Website:www.concorindia.co.in

NOTICE INVITING E- TENDER

CONCOR invites E-Tender in single Packet System of tendering for the following work :-

Hero MotoCorp Ltd.
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road,
Vasant Kunj — Phase-ll, New Delhi -110 070
CIN: L35911DL1984PLC017354 | Phone: 011-46044220,
Fax: 011-46044399 [ Email: secretarialho@heromotocorp.com,
Website: www.heromotocorp.com

Tender No. CON/ER/CIVIAMC - /R-1/2020

Name of Work Zonal Annual Civil Maintenance and minor works contract for terminals
at Majerhat (CTKR), Shalimar, Durgapur, Singur {(PCC), Staff Quarter
at Thakurpukur and Eastem Regional Office-Kolkata

Estimated Cost Rs.48.71 Lakhs

Completion Period 12 months

Earnest Money Deposit Rs.2,00,000/- (through e- payment).

Cost of Tender Document (Nonefundable) | Rs.1,000/- (inclusive all taxes & duties, through e-payment).

Tender Processing Fee (Non-refundable) | Rs.2,874/- (inclusive of all taxes & duties through e-payment)

Date of sale of Tender (online) From 03.10.2020 (11:00 hrs.) to 24.10.2020 (upto 17:00 hrs.)

Date & Time of submi of Tender | 26.10.2020 upto 17:00 hrs.

Date & Time of Opening of Tender | 27.10.2020 at 11:30 hrs.
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NOTICE

Notice is hereby given that pursuant to Regulation 29 read with Regulation 47
and other applicable Regulations of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a
meeting of the Board of Directors of the Company shall be held on Wednesday,
October 28, 2020, inter alia, to consider and approve the unaudited Standalone
and Consolidated Financial Results for the quarter and half year ended
September 30, 2020.

This intimation is also available on the website of the Company at
www.heromotocorp.com and on the websites of the Stock Exchanges where
the shares of the Company are listed at www.bseindia.com and
www.nseindia.com.

For Hero MotoCorp Ltd.
Sd/-

Neerja Sharma

Company Secretary &
Chief Compliance Officer

Place: New Delhi
Date: October 2, 2020
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