
 
 
HMCL: REG-30/09 SECT: 16                                       October 27, 2016 

 
 

Asst. Vice President, 
Listing Department,  
National Stock Exchange of India Ltd.,  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (E),  
MUMBAI - 400 051.  
 

The Secretary, 
BSE Limited 
25th Floor,  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI - 400 001.  
 

Sub: Information pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 
 
Dear Sirs, 
 
The Board of Directors of the Company, in its meeting held on October 26, 2016, approved 
an investment of up to Rs 205 crore, in one or more tranches, for approximately 26-30% 
shareholding in Ather Energy Private Limited. Ather is a Bangalore-based technology 
start-up engaged in the business of designing and manufacturing smart Electric 
Vehicles (EV) and associated charging infrastructure. The said strategic investment is 
subject to execution of definitive agreements and completion of certain conditions 
customary for a transaction of this nature. 
 
As the market leader and a global automotive major, Hero MotoCorp takes the lead in 
many areas that benefit the environment, customer and the industry. Adoption of 
environment-friendly fuel is a priority for Hero MotoCorp, as is propagating sustainable 
manufacturing through green facilities. Hero MotoCorp intends to enhance its 
participation in the EV space by pursuing its internal EV program in addition to 
partnering with Ather. 
 
The above information is being furnished pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Thanking you 
 

 


